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The most recent data available for Q1 and Q2 (January-June 2021)
reflects a cumulative growth of 34% in total bilateral trade including
goods and services (worth almost $76 billion), albeit on negative base
growth rate recorded last year same time due to the pandemic-driven
partial economic activities in both the economies. U.S. exports of goods
and services to India ($27 billion) and U.S. imports from India ($49
billion) expanded 25% and 40%, respectively during the first half of 2021
on year-on-year basis. 

Below is a snapshot of the latest trends in bilateral trade (based on the
data released by the U.S. Census and Bureau of Economic Analysis as
of September 2, 2021). The 2021 half year (Q1 and Q2) trade numbers
released so far depict signs of recovery in trade volumes from 2020’s
dismal performance due to the impact of pandemic-driven
shutdowns and partial openings. 
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Trends in U.S. India Bilateral
Trade in Goods & Services:
First 6 months 2021

Goods & Services Trade: 

Data Source: U.S. Bureau of Economic Analysis

U.S.-India Bilateral Trade in Goods & Services ($ bn)
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Trade in Goods

Two-way trade in goods at $53.8 billion during Q1 and Q2 2021 (January-
June 2021) - with $18.7 billion U.S. exports to India and $35.1 billion worth
of imports from India - increased 52.6%, compared with the Q1 and Q2
2020 level. A closer look at the data shows a steady rise in energy and
machinery/parts trade between the two economies, suggesting
recovery in industrial activity on both sides, while trade in traditional
items (Diamonds and Textiles) also recorded impressive growth rates.
It should, however, be noted that these growth rates have been
registered on negative base rates of 2020 entered due to the outbreak
of COVID (-21% for U.S. exports to India and -11% for India’s exports to
the U.S.)

Cumulative U.S. merchandise exports to India for January-June 2021
increased 43.3% to $18.7 billion from the corresponding period of
2020. Energy and diamond exports together constitute more than
50% of U.S. total merchandize exports to India. Top 5 U.S. exports to
India in the total exports during Q1and Q2 2021 included Mineral
Fuels – crude oil ($6.3 bl; up 95%), Precious Stones ($3.7 bl; up 108%),
Machinery & Parts ($1.1 bl; up 30%), Organic Chemicals ($0.85 bl; up
3%) and Medical Devices ($0.75 bl; up 29%).

US Goods Exports To India- First 6 Months, 2021 
($ 18, 686 Million)

Data Source: USITCs
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Cumulative U.S. imports from India for Q1and Q2 2021 swelled 58%
to $35.1 billion from last year same period. Impressive growth rates
were visible on Indian supplies of traditional items, such as
Jewelry, Textiles, and industrial products, such as mineral fuels,
engineering items and iron & steel. Top 5 items on the U.S. imports
side ($35.1 billion) were Precious Stones ($7.4 bl; up 145%),
Pharmaceuticals ($4.1 bl; down 0.7%), Textiles ($4 bl; up 51%),
Machinery & Parts ($2.2 bl; up 44 %) and Electronics ($1.7 bl; up 26%).

Data Source: USITCs

US Goods Imports From India- First 6 Months, 2021 
($ 35,112 Million)

Trade in Services

Two-way trade in services between the U.S. and India recorded a 14.5%
growth in Q2 of 2021 after witnessing a significant 24% negative
growth for 2020 and a 5% fall in Q1 of 2021, mainly due to the
pandemic-driven travel restrictions that hobbled supplies by service
providers.  Recovery in service trade suggests re-appearance of pre-
COVID positive trade trajectory trends in bilateral service trade
between the two partners.
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Total services trade between the U.S. and India grew by nearly 4% (to
$22 billion) during Q1 and Q2 2021, compared with the negative 19%
growth recorded in the corresponding period of 2020. Declining U.S.
services exports to India at ($8.5 billion from $8.7 billion) and rising
services imports from India ($13.7 billion from $12.7 billion), reflect a
relatively favorable balance tilted towards India.

Quarterly Trends in U.S.-India Trade in Services ($ bn)

Data Source: Bureau of Economic Analysis

Note: Data on Trade in Services is available on quarterly and aggregated basis only
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